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(QWUH�O¶pWDEOLVVHPHQW�VFRODLUH��� 

5HSUpVHQWp�SDU�� 

O
(TXLSH�0RELOH�G
$SSXL�PpGLFR-VRFLDO��(0$6���FRRUGRQQpH�SDU 

UHSUpVHQWpH�SDU��� 

(W�OHV�SDUHQWV�HW�RX�OHV�UHSUpVHQWDQWV�OpJDX[�� 

3RXU�O¶pOqYH�� 1p�H��OH�� 

$UWLFOH�����2EMHW 

/D� SUpVHQWH� FRQYHQWLRQ� RSpUDWLRQQHOOH� D� SRXU� REMHW� GH� GpILQLU� OHV� UDSSRUWV� HQWUH� O
pWDEOLVVHPHQW� VFRODLUH� HW�
O
(0$6�DILQ�G¶DSSRUWHU�DSSXL�HW�FRQVHLO�j�OD�FRPPXQDXWp�SpGDJRJLTXH�SRXU�O¶pODERUDWLRQ�GX�SDUFRXUV�VFRODLUH�
GH�O¶pOqYH�FL-GHVVXV�GpVLJQp� 

(OOH�FRQVWLWXH�OD�GpFOLQDLVRQ�RSpUDWLRQQHOOH�GH�OD�FRQYHQWLRQ�FDGUH�VLJQpH�OH������������������SDU�OH�GLUHFWHXU�JpQpUDO�
+DXW� GH� )UDQFH� GH� O¶$56�� OH� GLUHFWHXU� GHV� VHUYLFHV� GH� O¶(GXFDWLRQ� 1DWLRQDOH� GX� GpSDUWHPHQW� GX� 1RUG�� OD�
UHFWULFH�GH�O¶DFDGpPLH�GH�/LOOH��OH�GLUHFWHXU�JpQpUDO�GH�OD�'5$$)�+DXWV�GH�)UDQFH�HW�OH�SUpVLGHQW�GH�OD�VWUXFWXUH�
SRUWHXVH�GH�O¶(0$6           �� 

$UWLFOH�����&DGUH� 

/HV�(0$6�VRQW�GpSOR\pHV�GDQV�OH�FDGUH�GH�OD�ORL�SRXU�XQH�pFROH�GH�OD�FRQILDQFH�GX����MXLOOHW�������$�FH�WLWUH��
LOV�UHVSHFWHQW�OHV�pOpPHQWV�pQRQFpV�SDU�OD�FLUFXODLUH�1�'*&6�6'�%����������GX����PDL������� 

$UWLFOH�����(QJDJHPHQWV�FRPPXQV 

/HV� DFWLRQV�PHQpHV� SDU� O
(0$6� VRQW� GpILQLHV� FRQMRLQWHPHQW� DYHF� O¶pFROH�O
pWDEOLVVHPHQW�� OHV� UHSUpVHQWDQWV�
OpJDX[�HW�OH�UHSUpVHQWDQW�GH�O
(0$6��(OOHV�VRQW�SUpFLVpHV�GDQV�OD�ILFKH�GH�VROOLFLWDWLRQ�HW�OH�SURMHW�G¶LQWHUYHQWLRQ��
VLJQpV�SDU�WRXWHV�OHV�SDUWLHV�FRQFHUQpHV��/H�SURMHW�G
LQWHUYHQWLRQ�VHUD�GpYHORSSp�VXU�XQH�SpULRGH�PD[LPDOH�GH�
��PRLV��UHQRXYHODEOH�XQH�IRLV�� 

$UWLFOH�����/HV�OLHX[�G¶LQWHUYHQWLRQ 

/HV� LQWHUYHQWLRQV�SUpYXHV�HW� UpDOLVpHV�SDU� O
(0$6�V¶HIIHFWXHQW�GDQV� O¶HQFHLQWH�GH� O¶pFROH�l'pWDEOLVVHPHQW�HW�j�
O¶H[WpULHXU� GH� FHOXL-FL� �SpULVFRODLUH� HW� IDPLOOH�� L'EMAS� V¶HIIRUFHUD� GH� UHFKHUFKHU� OHV� PRGDOLWpV� OHV� PLHX[�
DGDSWpHV�DX[�EHVRLQV�GH�O¶HQIDQW�� 

$UWLFOH�����0RGDOLWpV�G¶REVHUYDWLRQ�LQWHUYHQWLRQ�HW�G¶LQIRUPDWLRQ 

8QH� SUHPLqUH� UpXQLRQ� GµpTXLSH� pGXFDWLYH� SHUPHWWUD� GH� UHSpUHU� OHV� EHVRLQV� GH� O¶HQIDQWV� HW� OHV� PRGDOLWpV�
pYHQWXHOOHV�G¶REVHUYDWLRQ�LQWHUYHQWLRQ�G¶XQ�SURIHVVLRQQHO�GH�O¶(0$6� 

'DQV�FH�FDGUH��OHV�SHUVRQQHOV�GpVLJQpV��FL-DSUqV��VRQW�DXWRULVpV�j�SpQpWUHU�DX�VHLQ�GH�O¶HQVHLJQH�VFRODLUH�� 

&RQYHQWLRQ�RSpUDWLRQQHOOH�(0$6 
(Q�FRPSOpPHQW�GH�OD�FRQYHQWLRQ�UHODWLYH�j�OD�PLVH�HQ�°XYUH�GH�O¶pTXLSH�
PRELOH�G¶DSSXL�PpGLFR-VRFLDO�j�OD�VFRODULVDWLRQ��(0$6��SRXU�OH�1RUG 

1RP 3UpQRP 4XDOLILFDWLRQ 
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/H�GLUHFWHXU�RX� FKHI� G¶pWDEOLVVHPHQW�HVW� LQIRUPp�HQ�DPRQW�GH� FKDTXH� LQWHUYHQWLRQ�GH� O¶(0$6�j�PLQLPD����
KHXUHV�DYDQW�LQWHUYHQWLRQ�� 

0DLO�pWDEOLVVHPHQW�� 

7RXWH�PRGLILFDWLRQ��UHSRUW��FKDQJHPHQW�GH�SURIHVVLRQQHO��PRGLILFDWLRQ�G¶KRUDLUH«��HVW�FRPPXQLTXpH�GDQV�OHV�
PHLOOHXUV�GpODLV�DX�GLUHFWHXU�RX�FKHI�G¶pWDEOLVVHPHQW� 

6L�GHV� WHPSV�G¶REVHUYDWLRQ�HQ�FODVVH�RX�DFWLRQV�GLUHFWHV� �j� WLWUH�H[FHSWLRQQHO�HW�SURYLVRLUH�j�GHVWLQDWLRQ�GH�
O¶pOqYH�� VRQW� SURSRVpHV� j� O¶LVVXH� GH� OD� 5pXQLRQ� G¶(TXLSH� (GXFDWLYH�� OH� FRQVHQWHPHQW� GH� OD� IDPLOOH� HVW�
QpFHVVDLUH� �XQH� ILFKH� GH� FRQVHQWHPHQW� VHUD� UpGLJpH� SDU� O¶(0$6�HW� FRPSOpWpH� SDU� OD� IDPLOOH��� /¶DYDO� GH� OD�
PXQLFLSDOLWp�HVW�UHTXLV�SRXU�OHV�WHPSV�G¶REVHUYDWLRQ�SpULVFRODLUHV� 

$UWLFOH�����5HVWLWXWLRQ�GHV�REVHUYDWLRQV�HW�SURSRVLWLRQ�GX�SURMHW�G¶LQWHUYHQWLRQ 

8QH�VHFRQGH�UpXQLRQ�G¶pTXLSH�pGXFDWLYH�DYHF�OHV�SDUWHQDLUHV�FRQFHUQpV�SRXUUD�rWUH�RUJDQLVpH�DILQ�G¶DMXVWHU�
OHV� REMHFWLIV� GH� WUDYDLO� HW� OH� SURMHW� G¶LQWHUYHQWLRQ�� /HV� SDUWHQDLUHV� V¶HQJDJHQW� DORUV� j� PHWWUH� HQ�°XYUH� FH�
GHUQLHU� 

$UWLFOH�����(YDOXDWLRQ 

$� O¶LVVXH� GH� O¶LQWHUYHQWLRQ�� XQH� QRXYHOOH� UpXQLRQ� pGXFDWLYH� DYHF� OHV� SDUWHQDLUHV� FRQFHUQpV� SRXUUD� rWUH�
RUJDQLVpH�SRXU�pYDOXHU�O¶DFWLRQ�FRPPXQH��6HORQ�OHV�UpVXOWDWV��DX�UHJDUG�GHV�EHVRLQV��OHV�GLIIpUHQWV�SDUWHQDLUHV�
V
DFFRUGHQW�VXU�OD�QpFHVVLWp�GH�UHQRXYHOHU�OH�SURMHW�G
LQWHUYHQWLRQ� 

$UWLFOH������&RQILGHQWLDOLWp 

/HV� SURIHVVLRQQHOV� GH� O¶(GXFDWLRQ� 1DWLRQDOH� HW� OHV� SURIHVVLRQQHOV� GH� O
(0$6� VH� WLHQGURQW� PXWXHOOHPHQW�
LQIRUPpV� GH� OD� VLWXDWLRQ� GH� O¶HQIDQW� FRQFHUQp� GDQV� OH� FDGUH� GH� OD� FRQILGHQWLDOLWp�� 'DQV� OH� UHVSHFW� G�� DX[�
UHSUpVHQWDQWV�OpJDX[��DXFXQH�LQIRUPDWLRQ�QH�GHYUD�rWUH�GLYXOJXpH�HQ�GHKRUV�GH�FH�FDGUH�� 

$UWLFOH������,QWpJULWp 

7RXW� LQFLGHQW�RX�pYpQHPHQW�PHQDoDQW�G¶LPSDFWHU� OD� VLWXDWLRQ�GH� O¶HQIDQW� �\�FRPSULV� VL� XQ�SURIHVVLRQQHO� HVW�
FRQFHUQp��IHUD�O¶REMHW�G¶XQH�LQIRUPDWLRQ�UpFLSURTXH� 

$UWLFOH������'XUpH 

/D�SUpVHQWH�FRQYHQWLRQ�HVW�IL[pH�SRXU�OD�GXUpH�GH�O¶LQWHUYHQWLRQ�GH�O
(0$6����PRLV�PD[LPXP���UHQRXYHODEOH�
XQH�IRLV�� 

/H�� 

/H�'LUHFWHXU���OH�&KHI�G¶pWDEOLVVHPHQW 

)DLW�j��� 

/H�UHSUpVHQWDQW�GH�O
(0$6� 

V�F�GH�OD�'LUHFWULFH�GX�'LUHFWHXU�GH�O
(0$6 

/HV�SDUHQWV�RX�OHV�UHSUpVHQWDQWV�OpJDX[� 
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